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"REPORT ON COINS AND CURRENCY.

" In the Senate on Monday Mr. HuNTER, of Vir-

ginia, from ‘the Committee on Finance, presented

the following Report on the highly ing sub-
joct of Coins and Currency, of which we obtained

4 copy for publication :
g . Committee on Finance, to which was refer-
ved the Report of the y of the Treasury,

considered so much of the same as relates to a
o in the coinnge, and respectfully submit the
ing views :

nataral and to some extent well-founded hens
to the dunger of tampering at ull with the standard of
~ Amongst those even who believe that there is a

ral lawy; that is to say, which

bore to the residue of the property of the werld. A
controct t be measured in by a law of its owm ;.
that is to say, it might specify that it was to be paid in

such a weight of gold, or in such a weight of silver, and
this rule might differ a little from its real value
as bullion, but in the general the great mass of transao-
tions would be measured in these metals nelrl{‘aocmding
to their true bullion vglue; that is to say, the

and their bullion values would eormpuni If the stoc
of bullion in the world increased in the same ratio with
the y of the world, the standard of value would

be imvariable; if more slowly, it would appreciate; if
more rapidly, it would depreciate. But still the natural
laws of trade would lead to constant efforts to produce an
ibrium : if they grew denrer, more of metals
would be raised; if cheaper, less labor would be employ-
ed in producing them ; and although there might be pe-
riods when the true equilibrium could not be preserved,
still the tendency would be that way. At any rate, the
relative values of the two metals (gold and silver) would
be regulated by the laws of trade, and contracts would
be mensured by those metals within a reasonable degree
of’ approximation to the true proportions. If now, how-
ever, Governments of the world should interfere
and ensct that & certain quantity, say fifteen ounces of
gilver, should be equal to one of gold, it would become
more difficult to trace the laws which would then
the compound standard, These metals derive their value
from two distinet sources—one from their use as a cur-
renoy, the other from their application to manufacturing
purposes. The demand for them as currency, in any given
year, is to be measured by the number and amount of ex-
changes to be made in specie during that year ; their value
for mechanical uses is bullion value; that is to say,
it is measured by their proportion to the residue of the
property of the world, for the demand for them in the
#ts will be very nearly in proportion to the wealth of so-
ciety. When this regulation of law takes effect these two
values may differ by sensible limits, If, in the instance
cited, any extraordinary cause should inerease the rela-
tive supply of gold, then the bullion value of fifteen
ounces of silver would be greater, than one ounce of gold.
The demand for the precious metals to be used in the arts
would play upon the silver, and it would be directed to
such pul until the decrease of currency and the in-
Crease o te had again equalized the currency and the
bullion values. DBut in such a case it would be clear that
this artificial regulation had prevented the currency of
the world from increasing with the supplies up to the na-
tural rate of bullion, and had forced some of it into manu-
factures which oﬁm?riu would have gone hki'lctmll:h
The t point of preserving a precise equality een
the Imm‘n Pl:d cu.rfmoy vh:lsualt;f the precious metals
would now to some extent be lost. Still the deviations
might not be enough to lead to very serious nen-
ces. It will still simplify the inquiry beyond the real
state of the case if we continue to suppose that gold and
silver are the only money of the wor But, to -.p‘zunh
still nearer to the real state of things, we now ¢ the
case of a difference in the ratio of gold to silver as estab-
lished in different countries. Instead of & common
proportion of fifteen to one, we will now su
some nations adopt that ratio, others that of sixteen to
one, and that others again use only one metal as a stand-
srd, some preferring silver and others gold; and here
again we will suppose an ex inerease in
the supply of gold. Thebullion price of silver now rises
to sixteen to one. How will these different countries be
affeoted ! As a eurrency, silver will leave that in which
. "% il ot o e T
there re t It owi seen NS A CUrrEncy wi
its logr:lpuw is sixteen to one, and it will be used as bul-
lion every where until the increased quantities bring
down its bullion to its currency value, taking the world
But how will the first conntry be ted It
the gold to replace the :‘Imt;.:louf—&::
is to say, it will not get gold enough in exchange for i
silvw.;qnd it must be remembered that this loss is sus-
tained on far the largest yalue which it had invested in
coin, because where m circulate ‘m:'lu l:;?:: pro-
bably appears in so much greater quan 08 more
n]nihls. It seems that for fifty years, from 1750 to
1800, (see Doc. No. 117, p. 60, 1st sess. 215t Cong. ) the
quantity of silver raiscd was to that of goldas forty to one,
and yet during that of gold yas
more than fifteen times as great ne that of silver, As n

silver was more than one to six. So
little doubt of the large excess in valae of the sil
(See table A.)

Eoeham rpar, (Dox. No. 117, . 101.) i rom
m's report, o. B '
to 1825 there were coined from the
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$4,810,000,000 in silver, and only $1,800,000,
But, in tracing the effect of this change of
value upon particular countries, wo must not

operation upon the rest of the world, In thus exclu
one of thése metals from one country,
trade were lar,
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, ifits
and in thus foreing more
to. manufactures, we should diminish the

| Sueh ure the effects which would have natm

and | mense impulse which has been given by discoveries to the

.(Su table E.) Now, if $45,600,000 be taken as the ave-

: ;Td the immense amount of stich transactions whic

tised in all countr'es. The English pound, which in '
rﬁn of Willism the Conqueror contained s ynl.ld'
weight of silver, contains now 8 oz, 12 dwt. 16 grs. The

Freneh livre, whose ori weight would now L
HIB.16, Is so M%dh-be‘i:mzlr onliagl%i{g

from u constant tendeney towards contraction in the stand-
ard of value upon which contructs were based, The st-

endured.  To c;h?velpuunh_d the oomﬂn:u::
specie sta. value it was nw ry that th
metals should have increased ns fast a8 the resi.
the discovery of America the sunusl supply of ﬁlrﬂiﬂl
metals was very small, whilst it is no -d eapital
_ this must be 8o becomes 1‘4’0 m nt
when we trace the history of the precious metals since
have better means for facts in relation to the
relative progress of specie nid property. That capital
centuries, although there were long periods
warfare in both,gt.hm is abandant evidence, Since the
perhaps in Burope generally, must have doubled ; for the
rate o intemt.,l::ﬂﬁthemd.lpg the incressing demand
nearly one half, The legal rate of interest in England
during that reign '“:ff 'permt., and money may now
0

ue of the property of the world; but we know

and pro sccumulate rapidly in

the diseovery of America, and during o period when we

has increased with great rapidity even in the last two
great rapidity ]

time of William of Orange capital in Great Britain, and

for ecapital from ing population, hag diminished

be borrowed for one-h that rate or less, The im.

roductive power not ouly of man but of material

giu has inu’}:ued vastly the property of the iw_rld.m.
for the last century the increase of the ous metals
has been vely slow. The amount produced an-
nually eannot be accurately ascertsined for iod of
time, but a statement Brogniart of

tion of the precious metals (see Doc. No, 117, p. 99) from
1790 to 1 mou it ot $45,6856,241. The entire pro-
duction from the mines of America from 1492 to 1825, (see
same Doe., p. 101,) nccording to s table compiled
the statements of Humbeldt and Ward, amount to
$6,200,000,000, The quantity existing in the world at
the time of the discovery of America, and that added from
other sources since that period, are to a it degree con-
, but it is probably under $8,000,000,000,
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annual product during the last century, and doubt-

waste in 'plate albne {n Europe $4,600, Roo BAme
Doe., p. 70,) then the average annnal sddition to the stock
of specie was not quite one-half of one per cent. . Indeed
this addition is probably over-estimated here, for Mr.
Gallatin uﬁmswf the annual supply from 1809 to 1820
at $18,000,000 in silver, and $9,000,000 in gold, making
but $27,000,000 in all
Who can suppose but that property has increased ata
far more rapid rate ! Population has certainly increased
at a much more rapid rate than one-half per cent annuaily,
(see table F,) and we shall hereafter show that the pro-
of the'world has grown faster than its pomhun.
1846 the ascertained public debt of Europe was
$8,170,345,607, (see Statistical Companion, by Banfield
and Weld, pages 23 and 24,) and all must admit that this
constitutes but a small portion of the capital in those
countries, even if we apply the term only to those products
in which labor enters as an element. When -we consider
how small & portion of the capital of the world is invest-
ed in public debt, we may form some conjecture as to the
vast amount of commodities which measure the value of
the specie of the world. That this stock is increasing
much faster than that of the precious metals is also 'h.ifhly
probable. If, notwithstanding the increased for
capital which an increased ation produces, there is
a fall in the rate of interest, there is reason to presume
that the increase of capital is faster than that of popula-
tion; that is to say, unless extraordinary cireumstances
have oceurred to produce a ter relative waste either
of population or eapital. But the period between 1800
lbs 1850 has not been marked by such cirenmstances.
From 1801 to 1841 the population of Great Britain has in-
creased from 10,942,646 to 18,720,394 ; and in the United
States, from 1800 to 1850, the population has incrensed
from 5,805,925 to 23,001,488 ; but during this period the
rate of interest has greatly diminished. Now, if capital
had increased precisely in the same ratio with population,
the interest would have heen about the same mow as in
1800 : but, this last having diminished, we have in that
fact & proof that capital has incressed faster than popu-
lation.
1f, then, we had possessed no currency but specie, and if
our stock is about what has been estimated, it would have
required a much larger annual supply of specie to have
maintained the stagdard of value now as it was in 1800,
But, instead of that, the relative excess of property has
been constantly innruainn@P. How, then, ean we fear that
any supplies of the precious metals likely to be derived
from Cnﬁ! or any mines now known, can affect in-
juriously the standardof value? The probable ninount of
specie raised annually does not now exceed §150,000,000,
(see table B,) which is a sum far below what would be ne-
cessary to keep up an invariable relation between the
ie and the constantly increasing property of the world.
The effect of this contraction of the specie standard has
been palliated by reductions in the amount of fine metal
which was contained in coing of a given denomination.
Less gold and silver were made from time to time to re-
present the same values; and, although this made up to
some extent for deficiencies in the production of the pre-
cious metals, yet its operation upon existing contracts,
and especinlly those which required a long time for their
fulfilment, must have had n depressing effect upon enter-
prise and production. The best matured schemes for pro-
fitable adventure might thus disappoint expectation, not
because the ealculation, so far as founded upon known
data, was imperfect, but because of a contraction in the
standard of value. What could be better calculated to
discourage enterprise or depress the spring of human pro-
duction? How much of the depression of commerce
during the middle ages arose from the decline of prices
consequent upon a diminution of the stock of precions
metals, has probably never been sufficiently estimated.
And yet a comparizon between the deep decline of all the
t interests connected with commerce and human in-
ﬁ'w duaring that period, and the wonderful impulse
given to all sorts of productive emterprise after the dis-
cavery of the Amerioan mines, mnst suggest the effects
which the existing state of the standard of value produced
during the two periods. But it may be nsked why it is
that this contrnction of the standard of value has not been
more seriously felt in modern times, if in truth the rela-
tive additions made to the stock of specie spd property of
the world were much larger in the latter than in the for-
mer case! 1fall the peo transactions of society
had been settled in ourrency, and there had been no cur-
rency but specie, there is reason to belleve that the pre-
sent state of things would give unmistakable evidences of
the effects of & contraction of the currency upon our en-
terprise and industry. But, since the general use of bills
of exchange, currency hasnot constituted the only means
of settling pecuniary transactions; and, since the middle
of the seventeenth , when banks began to be felt
in commercisl nffairs, specie has not constituted the only
currency of the world; but this last has been so largely
gomposed of paper that we ennnot omit its consideration
in any question connected with our standard of valune.
Perhaps no discovery in the whole machinery of commerce
lins been more important to the world than that of the
bill of exchange. None which saved so much labor
in its processes; none which was so efficient in keeping
up some approximation between the real amd the money
gandlrda of value of the world;’ hAuou which former-
uired a long expensive and hazardous transportation
of :2 precions mset.nla began now to be settled iy offsets, |
or an exchange of balances mutually due by distant
bankers, and thus a mere transfer of entries upon their
tive books often saved the expense and the risk
of the actusl transportation of specie. The great facili-
ties thus afforded doubtless suggested the ides of the
first banks which were established. The Banks of Venice
and  Amsterdam were founded merely for the pur.
poses of exchange. A bank note was o certifioate of
' deposite of coin or bullion, or an opon letter of
eredit to that amount on the books of the hank. A
credit thus established in the Dank of Amsterdam,
when that ity was one of the great centres of commerce,
becnme more valnable sometimes to o London merchant
than the same amount in specie at home, hecanse with it
he eould a debt in France or Italy, and save the ex-
pense and risk of tran ing his money, It wne not
surprising, therefore, that such a bill should be worth
more than the specie which it ted. To estimidte
the amount of pecuninry transactions settled at home and
abroad by this system of exchange or offset would be
plainly impossible. But some idea may be formed of the
vast extent to which it diminishes the demand for cur-
renay, if we consider the profit which a small part of this
businoss pays; the number of persons whom it m;ls.
fi-
vidunls perform for themselves, since the mmchinery of
eommerce has improved so much, and steam and tele-
graphs have incroased so greatly the facilities for inter-
course and correspondence. Dut this is not the only
mode in which paper has diminished the demand for tho
ous metals. Not only did the wholesome operations
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deney to o contraction of the

to is suf- [ nual

 until within the last Son. yenes, this eafimat
o B R S

aeted for it by receiving i for loans and taxes, and cur-
mor‘ contructed and expanded, not sccording to the
specie standaird, but secording to the demands for credit,

tem, either of violence'or luw, which distributes property
to

and unjusily, and which gives a false direc-

the same consequences from a similar event, Any sys-

and under lu ften differing widely from those | tion L stream of industry, will, i

which ;houtd‘:g‘;::;&méy. tﬂn m& esen ¥ the e *.Unlm thro::‘m‘&u : 'i'in the = m ‘l:;

specie deposites, u to transfer and offset the Sy 88 human such rarely if
trade, had performed s highly useful function, and had m futoﬂeue?to give o trn.cdl:?cﬁlon to alnh's.;v::

interfered with the -foole standard of value in no other
way than by economizing its use and in enabling less to
discharge the office of payments. If there

thus tend to preserve the true standard. Buhlml_ not prepared co go further than to provide for a
banks undertook to carry on the business of exchange, or | Want f:;

offset by paper which represented neither deposites of
specio nor actual balances of trade, but which undertook |
to find either the specie or the bills !buudm real
balances whenever they were red at o place,
the whole subject passed from regulation of the na- |
tural laws of trade, und was placed under the mansge- |
ment of artificial and empirieal rules, which, however
ingenionsly conceived and skilfully administered, have had
the effect to derange often the whole system of exchanges
and of commerce in the world. As this paper took the
ﬂau of specie, the currency value of the precious metals

minished, large amounts were driven into the uses of |
manufactore which ought to have been employed as
rency, and the tlaw of nature was thus nds
for a time, which, by incrensing the value of specie, would
have directed more to producing it. If, then,

enough could be furnished to perform all the offices of
dqnﬁdon,wdtobnnhhnﬂpupermﬂm uses of cur-

rency, except such as was founded upon an exchange of | merce, it is proposed to make this eoin a le

real values, consisting either in specie or actual ba

in the operations of , who could doubt the
beneficial results from such n state of things? The vibra-
tions between thy greatest possible contractions and ex-.
pansions of such a currency for the period which would
embrace the transuctions of a generation, would never be
such as to produce a tithe of the calamities to which'a
paper currency has so often exposed us, and '

would be secured from a source of risk vastly mare pro= |1

lific and dungerous than all those against which insur.
ance offices undertake to provide. bl

e puhin ﬁ.m t'rui of the
cause to apprehend any expansion ¢ our-
prose, et g o g o e LA

1 pr ion o 8N r inot: exs
ceed $150,000,000; but the interest upom the public
debt of Europe slone, at 4 per cent. per annum, woudld
amount to ,818,824. And the annual production of
the United States is probably at least four times that sum.
Indeed there is reason to believe that the value of the
property of the world is increasing faster than that of the
precious aetals, even with the new sources of supply to
the latter. Now, there can be no of an undue
expansion of e currency until the stock is increased
beyond the point of which we are speaking, and up to
that point such an inerease would prove an unmixed
blessing. Indeed, no increase of ie can o8 an
expansion if we should have none but a specie currency
until there is enough to take the place of the paper money
Salation In 1640, oserdiag 1 & ropert i thSueretary
culation in 1850, scco to a re|
of the Treasury, which included returns onléfrom n por-
tion of the banks, amounted to $131,366,626; and this
constitutes but a small pdrt of the paper money of the
world. But would any possible increase of ‘the precious
metals supersede paper money, and leave nothing in cir-
culation but the paper of exchange? Unless Governments
interfered, such might be the effect of & sufficiently large
increase of the precious metals. The expense of issuing

mises to pay in specie, or, in other words, of issuing
g::k notes in the usual form, is not measured, only as
sometimes asserted by the value of the ‘paper and print-
ing, but is another form of the great businessof exchange,
by which banks or persons undertake to transfer and off-
set the actual balances of trade by means of eredit instead
of money. When specie is scarce and dear this business
is profitable, but as the former becomes plentiful and
cheap the profits of the latter decline, and dealers will
not pay for a promise to furnish specie in & mode which
inror:u a chance of failure, when it is so abundant that
they may readily obtain bills drawn upon actual defosit.ea.

?;m probability is that the whole amount of the pre-
cious metals raised annually, after deducting the quantity
lost to the stock of the world by abrasion and other couses,
does not amount to the bank-note circulation in the Uni-
ted States alone. In 1803 Humbholdt estimated the an-
nual loss on plate in Europe alone from abrasion and
other eauses at $4,500,000. The loss on ooin by abrasion
was estimated by Lord Liverpool at one per cent. on the
guinea, and two per cent. on half guineas for fifty years,
and in eleven years one-fifth of one per cent. on crowns,
one-ninth per cent. on half crowns, upwards of five per
cent, on shillings, and three and one-seventh per cent,
on sixpences. Some idea may thus be formed of the nn-
nual wear of the precious metals which is to be subtrncted
from the $£150,000,000 which are probably raised in the
year. Upon a review of all the considerations which
affect the questions submitted to us, there would seem to
be no danger from an undue expansion of the standard of
value, if we bring into active use both of the precious
metals, and if the annual supplies of both were to increase
beyond their present annual measure. It is true that
none but s ealenlation of approximation ean be made
upon this subject. The data are too complicated and un
certain to ensble us to make an exact estimate of the va-
lues of the Telo or of the property of the world. But,
since the middle of the seventeenth eentury, there is great
reason to believe that the value of the apécie standard
has contracted, and there are some grounds for supposing
that in the United States this tendency bas not been cor-
rected even by the production of gold in California. The
summer of 1851 witnessed a severe re in the money
market in New York, and an exhibit of the banks of the
State of Massachusetts for the year 1851 shows that the
proportion of their liabilities for circnlation and deposites
was to their specie as 13.17—7-10 to 1, which is a far
greater proportion than was ever known in that State
from 1815 to 1851, with the exoception of the two years of
1885 and 1886, (See Hunt's Merchants’ Mugazine of
February, 1852, p. 222.)

This state of things was t:olmhl_y brought about in part
by the appreciation of silver beyond the mint price under our
law. The silver coin left us and stimulated importations
from the places where it went. Gold did not immedintel
replace it in circulation ; indeed, for the purposes of
change it could not, and the banks were thus tempted to
issue notes to supply the vacancy in the currency. Had
the market and mint prices of silver corresponded in the
United States, we should probahbly have seen nothing of
all this. Altbough it is ble that the first effects-of a
large influx of specie might be an increase of bank paper,
yet this is an evil which the laws of trande would soon cor-
rect. Should, however, the present state of things con-|
tinue in relation to silver, we shall not only lose the ad-
vantages of the more abundant of the precious metals for
the purposes of o standard, but we must lose the specid
standard entirely in the smaller exchanges of society. It
is doubtful whether the dollar gold-piece ean maintain its

lace in circulation, and smaller values in thet metal cin
El.l‘lﬂj‘ be used for coins. This vacuum must then be sup-
plied by bank-notes of the very worst kind—the noteq of
smaller denominations. Somueh is the value of cﬂrzcy
affected by the facility with which it may bb conntedand
its convenience of t tion, that there will alfmys
be diffieulty in nupplyin‘ﬁ the Iphca of small notes with
any thing but silver, or that of large notes with any thing
but gold. We require, then, for this reason, the dsuble
lhnE:.rd of gold and silver. Dut, above, all do we
both to counteract the tendency of the standard to
contract under the vast increase of the value of fhe pro-
perty of the world. And what harm can arise from any
probable incresse of the precious metals, if both are
allowed to swell the volume of currency ! On the con-
trary, a more beneficial event for the trade, the hulutr(.
the moral and political condition of the world, could
scarcely be imagined. Of all the great w
upon human society by the discovery of there
were probably none so marked as those brought about hy
the great influx of the precious metals from the New
World to the Old.  European industry had been declining
under the decreasing stock of ons metals and an ap-
preciating standard of value, human grew dull
under the paralyzing influence of deol profits, and
ecapital absorbed nearly all that should have been divided
between it and labor. Dut an increase of the precious

metals in gnch quantities as to check this ten ope-
rated s a new motive-power to the nﬁh-xe com-
merce. Production was stimulated by fi advan-
tages of a change in the standard upon its Instead

of boing represéed by having to pay more than it had
stipulated for the use of capital, it was stimulated by pay-
Ing less, Oapital, too, was benefited, for new demands were
created for it by the new uses which & gemeral movement
in industrial pursuits had developed ; so that, if it lost a
little by n change in the standard, it gnined muoh more
in the ter demand for its use, which added to its capa.
cities reproduction and to its real value, Property
which had been noquired by the strong arm, and acoumn-
Inted in vielation 6f the great laws of equity and trade,
by nn almost insensible transition was Elﬂ.rlhud more
equally in society. Nature, under the o];mt!on_ohhh its
great bank: aw, as if by an invisible hand, loosened
the honds of the debtor, whish heretofore time had eon-
tinunlly tightened, and distributed to labor, for purpeses
of reproduction and upon equitable terms, onpital which
distrost and apathy had either locked up or
with a too hand. New influenoes arose in society,
udnaewlmzn‘:.w‘: ven to its mﬂnﬁ. In the
prosent stage we per no more expect
any event to produce such transformations in so.

to a great extent, but contrivance was made
whioh s of more doubtful utility. ‘I‘hnluof;pgr
upon an sotunl of specle e
nn.:-"t:::hnui specie whenever it i-::d‘:;
. n w wan
@overnments lent their aid to this a
Promise to pay coin for coin iteelf, A was en-

Vcioty. But we might reasonably look for something like

there is no j'tiu‘ '

unless uature interferes through the silent operation of
her luws to remove inequalities and repair injtll‘:’llms, vio-
lence is almost sure to be used to make a change if it
capnot apply o remedy, The recent discovery of vast
ferous deposites on the globe would seem to mark the
oach of one of those great eras in human affairs when
‘hend of nature is more obvious than that of man in
ueing chunges. But, be this us it may, we may safely

1 upon conelusions to which we are led either by a prac-

L or theoretic view of the question ; and your commit-

‘which experience has demonstrated to exist, They

re disposed to ndopt nearly the recommendations of the
oretary of the Treasury, and to leave for a future day
whatever provisions time and experience may prove to be

- To afford the country the benefit to some extent of both
metals a8 n standard of vilue, it is to diminish
the quantity of silver in the half dollar and coins of small-
er denomination by about 6.01 per cent. The British
Government have ndopted a_still greater seignorage, and
experience seems to have proved the efficiency of

18 measure for furnishing metallic coins in sufficient
Quantities for the smaller transuctions of society. But if
l;a--llmle alegal tender—and it is not made so in Great
Britain, except for small sums—it can only girculate for
#uoh purposes. To make it a legal tender at such rates,
zates beyond its bullion value, would debase the standard
‘and expel the gold, - To secure the use of a silver coin in
place of small notes for the minor transactions of com-
t ling five dollars, and to’ o
not exceeding five to ve ny-
mment of public dues. This, however, does not murep e
[full benefit of the use of silver as o currency, unless we
‘were to adjust itslegal value to that which it bears i the
:l:g:et: bur.':. :;nl;ﬁ:n bat'n'::uthe market values
i ¢ Lwo me 80 developed i a8 to promise to
‘be permanent, it might be dangerous to attempt at pre-
nt to disturh the existing law. Whenever the relation
ween the market and mint values of gold and silver
‘shall promise n reasonable degree of stability, there can
‘be little doubt but that there should be a
he mint values of thest metals. In the mean time, how-
‘ever, the course of our commerce and the convenience of
‘exchange would seem to require some new provisions in
‘velation to bullion. Gold has become an article of ex-
port ; movements of the precious metals from one country
to another are now more frequent and active, and these
are regulated by the value of the metals, not as coin but
as hullion, Forall such purposes it would be a conve-
nience to trade and a saving of the expense of coinage to
Government if the bullion were cast into bars, either of
fine metal oxyof standard finéness, at the option of the de-
positor, f:y moderate compensation. Foreign exchanges

are mreau d in the precious me:.lt.:k:;g sl‘:ii t hgt:ne ﬁ::-
tom of cogmerce may, perhaps, i eren a like

domestie tnnmtrou, and should that ever be
gal regulation of this difficult suhject will be
somewhay simplified.

In adghting o diminution of the amount of standard
the extent recommended by the Secretary of the
, your committee have acted not without doubt.
o diminution in the amount of silver will un-
Iy preserve a supply of coin for the smaller trans-
actiony of society ; but if it approached more nearly the
true bpllion value, the silver coin would be muech more
efficient as o general circulating mediugp. Indeed, the

Ameriban ¢oins of n less denomination than a quarter of
a dollfr would probably be retained in this country, even
with fieir present amount of silver. The expense of coin-

ing afiven value of gilver into the smaller coins is much
greatir than into the lurge, and when coined the £ de-
mandfor them gives them a higher currency value than that
assigred by law. As a proof of this, the demand for silver
for exportation has not operated as yet upon these smaller
coins+that is to say, the dimne and half dime, (the quarter,
too, bis been partially exempted)—whilst it bas swept the
silver \dollar and the half dollar from the country, A
greatel diminution of the amount of silver is therefore re-
quired {n the half dollar, if the object be to save it from
exportaion, because the mere coinage does not add so
value. DBut still it is desirable to adjust the
quantity pf silver in the half dollar as nearly as may be
to its bulion value, as compared with the mint price of
gold, if tlis can be made compatible with the object of re-
taining these coins in the country. The Secretary of the
Treasuryjn his annual report has estimated the difference
between e mint price of gold and its bullion value at
per cent. Some gentlemen of large experience
and practical knowledge of this subject, in New York,
have beey consulted, and the difference has been valued
from 2} i 8} per cent. ; the director of the mint places it
at § perant. If, then, the cost of coining silveris1} per
cent., thdamount charged at the French mint, and if that
be somethng near the additional value given by coinage,
the half qollar and pieces of a less denomination would
probably be used as o currency under the natural de-
mands of tommerce, even wlien silver bore not more than
4} per capt, premium ; that is to say, if these pieces
ceased to be coined as the aceompanying bill proposes,
for any bady except the Government, which would limit
the supply by the demand for currency. But should this
premium continue to advance, the half dollar would not
be exported until the premium covered the 5 per ﬂ'.n:;

b eonvenient are the same

greatest convenience. By convenience of |
is meant not only the facility but the safety with which
they mauy be earried.
meant those which alone or in combination with others
can make the most payments and at the same time be
most ensily and npun; counted.  Thus the smaller the
coln the more payments it is capable of making, and also
the more time will it eonsume to make large payments in
them. The larger the eoin the fewer payments it will
make, but the greater the economy of time in using them
to settle great nmounts, We should expect, then, to find
that the pieces for which there is a demand in the t-
est number are neither the largest nor smallest. m.
of the gold pieces in this ounhz; Ehrﬂwluprnm-
ber consists of the half 2 the gold piege
coined in the largest nu is the twenty t}:n; piece ;
which, of their coins, is nearest to our e,
In Great Britain the sovereign piece, which ea
still nearer to our hulf eagle in value, is in mo:t?mld
Of th&larger silyer, coin we coin most halves, the French
most five pieces, the Austrians most rix dmnl. or
the small silver coins, we coin most dimes, the English
most shillings, (21.8,) the French most of the one franc
ioce, (18.5,) Austria most of the twenty kreutzer, (16.2,)
pain most of the ‘fmhreun, (18.6,) Thus showing some-
thing like an identity of value in the coin which makes
most payments and is in most demand. (See table D.)
But it is to be observed that the values invested in the
different coins by no means correspond with the nmmber
of pieces. This conclusion is also somewhat strengthened
by the relutive wear of some of the pieces in to
which we have information. If of the same Iﬂm
and fineness, the greater the wear the ter the rapidity
with which they have circulated. us, aced to
Lord Liverpool, (p. 70, Dos. 117, referred to,) in ¢‘cm
faaru the half erown loses 1.9-10 per cent., the shil
ling & per cent., the sixpence 8.1-7 per cent. But, aceord-
ing to Mr. Moore, (snme, p. 70,) the guinea loses but 2
per cent. in fifty years, and silver less, m silver
coin of the larger denominations. It is true that the
ter wear of the smaller-coin is to be aseribed in some
gree to their greater superficies in rtion to their
weight; but that will not sccount for whole of it, as it
is to be observed that the shilling piece wears more
the sixpence, bocause, probably, it is most often used.
This great tendency of the small coin to become light
girov_'ml:it’ tl::d .moc:]l‘tl u:h:ltﬂ ahong.mt be too much
i w suggest propriety of a
further resort to chemical and metallurgie exporim’w for
the purpose of lessening the loss by abrasion.: The con-
siderations of which we have been speaking also sugges
the propriety of attending to the results of experience in
relation to the most convenient ons for count-
ing off payments, either in combination with others or in
single pieces. Instead of the double eagle, eagle, half
eagle, and quarter eagle, it would be far more convenient
to have 'ches of one, two, three, five, and ten dollars,
and to dispense with the double eagle, which is merely
used for bullion, Not only is the superior capacity of
these pieces to make numerous and ¢onvenient payments
demonstrated by theory, but it is proved by experience.
Bank notes of almost all denominations have been used,
and the numbers which experience has proved to be most
th those just mentioned. Fol-
lowing out thees views, a provision has been introduced
for coining & new gold piece of the value of three dollars.
The greut capacity of such a piece for making payments,
either alone or in combination with the existing gold coins,
is 8o great, as will be seen by a reference to tatfla H, that
there can be little doubt of the pI'?rlety of authorizing
this coin. If a two dollar piece could be substituted for
the quarter eagle the coinage would be decidedly im-
proved, but the committee have not ventured further than
to propose the additional piece.
It will be observed that the bill which accompanies this
report makes these mew coins receivable in payment of
public dues. There might be danger that such a demand
would induce so great a coinage as seriously to depreciate
the general currency of the country. But the bill pro-
vides that the new coin shall not be struck upon the de-
mand of depositors, but under the direction of the Secre-
tary of the Treasury, who can thus always limit the
amount. Should any farther cheék be necessary, Con-
gress may hereafter define the amounts beyond which
such coin should not be receivable for public dues.
The committee have also adopted the recommendation
of the Secretary of the Treasury in relation to a seignor-

-

payments which can be transported and counted with the
ortation

the convenience of ¢ounting is

conduct of wo
than | o) eans, mm&.‘."“’tﬁ'
; w“

€

a
| Minister of Ausrria in

Ist instant ;
. Viexya, Fesrvary 4, 1862,
Lord Granville has had the goodness to mics

last, in answer to the protests which M. Je
were charged to present to the ﬂe!’l:'uﬂnﬂl'w

The first part of this doe .
spatch) turns on the high tm the Eny
attach to the right of asylum, and on the m
hinder the Dritish Government from tlsin

ing that right by presenting an alien
We do not feel [

to the reveluti wwoedhg of the
who have found an asylum in ﬁq- X3

O=
vernment, which itself is the most com judge, the
means which it should employ hm‘ flagrant
ubuse of this right. & %h L TRy ﬂll :
All that we have demanded . avernn
(and we shall not cease to it} s that it shall so
manage thut the politienl to whom it sccords an
asylum shall not be allowed to pursus, under the shadow
of the hospitality which they enjoy, machinations

hmmmesumarm-mm* 3

. N Sy

Lord Granville has been so' as 1o offer us,
o el ogast Tk i Jpetly abudam il

no ’ re| ) i .'

on the of the Wt“’mm
original country; that it would continue to

4]

o

ikl

:; Gl:yemzsmh in |
e hospitality which the
eor;hm!%]hmt’ ; {

e Emperor, in noting down these assurances,
pleasure in thence deriving ‘a hope that the British
vernment will henceforth know how to ‘make more ample

Great

j

FE §

and rigorous use than it has .bitherto of the legal
means at its disposal, and which' it to judge suf-
ficient to enable it to fulfil its in duties with re-
gard to the proceedinga of the B8,

At any rate, while- ¢ dispositions of the
British w%ﬁ %ﬂﬁ ds, the almost un-
limited I of action the es have hitherto
enjoyed in hﬂﬂ. with regard e revolutionary
plots that & grest number of them do mot ¢ease hatch-
ing against the repose of the States of the continent, im~

s oo ot b e s

noyances and dangers of w the source.

The Imperial authorities will receive orders
to “redouble” their vigilance with to travellers
coming from England, and to . in relation

exeoute stri
to their passports, the existing rules to which formerly,
under the empire of other circumstances, it had become a
babit to make frequent exceptions in favor of British sub-
jects, The Imperial Governm :

Your Excellency is charged to read and give a copy of
this despatch to Lord Granville. Receive, Og. i
———

FRANCE. 2

The Prefect of the Seine has published a notice re-
minding the electors of Paris that the elections for the
legislative body are to take place on Sunday, the 29th of
February, and Monday, the 18th of March. The msyors
are to furnish every elector with a blank bulletin, upon
which he may write the name of the candidate he intends
to vote for. The Times correspondent says :

sge. The mints of this omtl&m likely to become as
expensive, and the quantities of the precious metals manu-
fu‘t;:rad in them are Mlnp.l that it waﬁd seem
to be proper to im some le ) manu-
facture fl:f the pmse of sustaining th?::inu. The
amount of seignorage is a question of some practical dif-
ficulty, but the charge now p is somewhat less
than that exacted in England or France. In France the
chiarge is one-half per cent. on gold, and one and a half
er cent. upon silver, In England one and o half per cent.
s paid upon gold, and two and one-gighth per cent. upon
silver. (See table G.) We propose to charge to depositors
one-balt of one per cent. for both gold and silver, deny-
ing them, however, the right of having the new silver
coin struck on their own accounts. '

With these views the accompanying bill is submitted.

—

ARPER'S NEW MONTHLY MAGAZINE.—
Contents of the March Number :
Rodolphur, a Franconia Story; by Jacob Abbett; with se-
ven illnstrations,
Rocollections of St. Petersburgh ; with eight illustrations.
A Love Affair at Cranford. A Taste of Austrian Jaile.
A a4 =W KR eIy T

OVEr ita prcotms by =
by #¢= characier as a coin here, and the expense of trans-
portation, rated from New York to Liverpoal st about §
per eent, for large coin. The probability therefore is,
that with a reduction of only 5 percent. in the amount of
silver in the smaller coins, it would bear to gold a ratio of
nearly 15,238 to 1, which givesit a greater value than the
existing laws of Russia, Holland, and France, in which it
hears to gold the respective values of 156.833 to 1, of
5.5 to 1, and of 15.5 to 1. In England it bears a higher
wlue ; but there it is used only for tokens, and is not n
l¢gal standard excopt for small sums. The expense of
porting small coing abroad is far greater than that of
mporting bullion or coins of large value. The coin ex-
s:md from this country has consisted principally of the
uble eagle, and experience has shown that, at a pre-
minm of 3} per cent., the dime was not exported, owing
fo the increased value given it by its character of cur-
ney, and to the grenter expense of exportation. This re-
:lrk applies of conrse to the new dime, and not those which
‘are worn. If itwas deemed expedient to use silver only as
token, then it would be safer to adopt & greater measure
of diminution than that rmmmendeﬁh the Secretary of
the Treasury, so as to nceomplish the t with greater
g-u.int . DBut, if it is thought expedient to preserve the
uble standard, snd to readjust it when the relations be-
Ftween the two metals promise to be more ; then
it is desirable to make no ter deviations from the true
value of silver than may be necessary to asoomplish the
object of retaining a specie currency for small transac-
tions. That this objectmight be accomplished with a less
reduction of the quantity of silver than is now proposed,
there is some reason to believe. There is s natural ten-
denay in the two metals to find n stable relation between
their values, which contiiues, if not from age to age, at
least for many years.

Thus, Mr. Moore, (See Doc. 117, before mentioned, p.
50,) an officer of the United States mint, consulted by
M¢t. Ingham, when he made his on this subjeet,
states that notwithstanding the y of silver to gold in
weight had been for many years as forty or fifty to one,
yot the price of gold to silver had not varied much from
the proportion of fifteen to one.  Mr. Ingham remarked
on the stability of the ratio between the two in France and
England for ten years before his and we all know
that until recently the proportion fixed by law in 1834, in
‘the United States, preserved the two metals in circulation

cther. Sach ought to be the state of things, reasoning
from theory. If in any country silver ns com with

ld be too low, nocording to the legal standard, it will
F{!n\'r that country for others, where it is sufficiently
yalued, and it will Teave the uses of curremcy for those
of the arts, if more be given for it in manafactures than
st the mints. All this tends to' produce an equilibrinm,
by raising the value of the one as currency, and dimin-
ishing that of the dther as bullion. There are already
symptoms of the commencement of that process.

The premium on silver (see table C.) in New York and
London is lese than it was in January, 1851, and still less
than that of May, 1851, when it bore the greatest pro-
mium, being at the rate of 15.460 to 1, which, it is to be
observed, is a lower value for silver than is proposed in
the nccompanying bill for silver coins of the smaller de-
nominations. Tn addition to these sonsiderations, we are
to remember that the higher prioe of silver and the lower
price of quickailver must stimulate the production
of the former,

ot, notwithstandi
mittee have determi

these considerations, the cqm-
to adopt the recommendation of

the Secretary of the Treasury, which will at least accom-
plish the end of giving the community a currency of xil-
ver tokens of one of bank notes of small denomi-

nations. The great measure of readjusting the legal ratio
between gold and silver cannot be safely attempted until
some permanent relations betweon the market values of
the two metals shall be established. The ratio of 14.884
to 1, ne proposed by the Secretary of the Treasury, has a
great recommendation in the fact that it will make the.
new silver caing of convenient weights, not only for the
manipulations of the mint, but for the money of account

with the ”i'td of the world,
In examining the subject of soinage another qnoestion
has pressed h‘ﬁ for consideration. The eapacity of

ooins to perform all the offices of a currency depends more
‘m‘ the dﬂﬂ%ﬂﬂl than has generally been supposed.
(Seo table “-! en_differont coins are prestribed to &
gountry, ‘will be most used which are capable of

The Mountain Torrent. My Firss Place.
A Masked Ball st Vieana. The Point of Honor.
The Omnithologist. Christmas in Germany.
A Child’s Tey. The Miracle of Life.
Riring Generationism.
Pensoxar Bxeromes axp Rewisiscexces : Recolloctions of
Childhood ; Married Poets; Elizabeth Barrett Browning ; Rob-
ert Browning; Incidents at the House of William Cobbett; A
Reminiscence of the French Revolution, by Mary Russell
Mitford.
The Dream of the Weary Heart.
New Discoveries in Ghosts.
Keep him out !
Story of Rembrandt.
Esther Hammond's Wedding Day.
My Novel, or Varieties in English Life; by Sir Edward
Bulwer Lytton.

A Brace of Blunders by a Roving Englishman.
Public Executions in H)rlg'land.‘
What to do in the mean time.
The Lost Ages.
Blighted Flowers.
Monthly Record of Current Events: An Absiract and
Chronicle of Political, Social, Literary, Artistic, and Personal
Affairs at Home and Abroad.
Enrron’s Tapve : The Seventh Census of the United States ;
Tmmensity of the Universe; Nothingness of the Material Uni-
verse ; Isolation of Warlds ; Gh&ﬂ’ View of Beience without
Revelation.
Evror’s Easy Ciarm : The Hard Winter ; The Forrest Trial;
The French Usurpation ; President-making and Morals in the
Metropolis; A Bit of Paris Life; s to Litternteurs.

Eviron's Drawsn lltll‘é'l ; Moralizing on climb-
ing a Greased Pola ; Inquisitiveness and an Instance theroof;
Street Thoughts by a Surgeon ; The Millionaire withouls Sou ;
The Deaf and Dumb Boy ; Workers in Worstod ; Subseribing
Something; Bad Bpelling; Lending Umbrellas; Bomething
about Musie ; The Workhouse Clook; Swects in Paris; Some-
thing about Chins, with & promise of more.
Lirenary Nomices: The Books of the Month, original and
reprinted ; Literary Intelligence at home and nbroad.
A Lear Frox Poxon : Signs of the Times; France is tran-
quil; The Road to Ruin: The New Parisian Stroet-sweeping
Machine ; with three {llastrations
Fushions for March, with three illustrations,

The publishers of Harper's New Monthly Magazine are
happs to announes that they have comploted an arfangement |
by which they will receive regularly, o advanee of its pablica- |
tion in England, the sheets of the new Novel of Mr. Charlos
Dickens, to be entitled “ Bleak House, or the Bast Wind.”
The first number of this work will be pablished in the April
oumber of this Magazine in an sttractive and popolar form,
For the privilege of thus laying this new and important work
of the grentestof living novelists before the renders of Har-
per's New Monthly Magazine, in advance of its appearance in
any other form in the United States, the publishers have paid
the sum of two thousand dollars. They refer ;:uﬁl faet sim-
ly ns indicating their purpose to spare o expense neccssary
Ef rendar thoir u.;.fan. in every respect deserving of the
unparalieled suocess it has nchieved. Mr. Dickens stands con.
fossodly at the head of living sutbors, and his writings sarpass
thoee of all others, not more in the geniua they display, and
the absorbing interest by which thoy are marked, than in the
stoady and consistent devotion to the interests of morality and
of the groat masses of the peoplo of every country. They are |
therefors pre.eminently adspled to the spesinl purpose tor|
which this work was established ; and the publishers hope, by
the cxpense they have inourred and the pains they have taken,
1o present it to their readersat the earliest poasible day, to
ingrease still further the popularity and uiness of their |
Migneine. |
o publishers now freue rogulurly seventy-five thonsand |
sopies of the New M nthly M no, and it is still increasing |
rapidly and steadily from month to month.
Hurper's new Monthly is issued invariably on the |
first dny of the month on which it is dated. Each nomber |
will eontain 14 octavo pages, in donble ¢olumas; each year thus
pomprising nearly two thonsand pages of the choiocst miscolls- |
nooun | mraef the day. Evary number will contain numercus
storinl illnstrations, soourate plates of the fashions, n copious
shronicle of curront events, and (m) notices of the im- |
portant books of the month., The volumes commence with the
pumbers for Juone and Decembor.
Tyans : The Magazine may bo obiained from bookeollers,
periodical agents, or from the publishers at threp dollars a |
year, or twenty-five centa o pumber. The somi-amnual vol-
wimes na completed, neatly bound in cloth st twodollars, or the
muslin eovers at twenty-five conta ench, are fnrnlah:w?k) the
agents or publishers,
The pablishers will sapply specimen nombers gratoitonsly

m;rnutldpmwudﬂﬂ“llw ta !
with them for eforts in circulating the ﬁ will |
alzo supply clabs on liberal terms, and and eity -

making most payments, and those will make most

bers when payment 18 mude to them in advance. Numbers
from the commendement enn be up;lld at any lime. l
maar 0—1¢ HARPER & BROTHERS, New York.

{ went to reside with her grandmother, whers sho now

““The plan adopted by the Government for the purpose
of preventing opposition at the appr elec-
tion is likely to be successful in as wellne in the
departments. No opposition candidate being allowed to
issue an address, and meetings of electors also

rohibited, the comgp".h that intending ates

ve great difficulty in making themselves known, and
the electors have no opportunity of to a general
understanding as to the candidates whom they sup-
port. The Gove candidates are well known, snd
their supporters are left in no sort of doubt as to what
they are to do; while the opposition electors run the
risk of wasting their votes among s host of candidates.
Already two lists of opposition candidates have, notwith-
standing the precautions of the authorities, found their
way to the public. The one is composed of moderate
men, who are to the Government merely because

they are Orl or Republicans ; the other is com-
posed of persons who are either known for the vigleseo
of their o tion to the present order or who
have been the vietins the dominating
power since the o 2d of December ﬁ‘ oot
rate men, is composed of such wen as de Tocque-

ville, Gustave de Vavin, Mortimer-Ternnux,
&e. They are ﬂm‘n would mot be

at the Ement moment to bring forward
Paris whose opinions would give their appearanee in the
field the character of personal hostility to Louis Napo-
leon. They, therefore, repudiate all eandidates who are
either in exile or in prison for their opinions, and re-
commend men who before the 2d of December were ra-
ther disposed to support the Government. The other
committee, which is composed of ublicans of the
national school of polities, have Gen. de Lamo-
riciere, M. Carnot, M. Dupont, (de I'Eure,) &e. as their
candidates. This schism improves the oes of the
Government most of whom will no doubt be
elected. Notwithstanding this, the Government is still
apprehensive of the result.”
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HORRIBLE MURBERS AND BUICIDE.

FROM THE BALTIMORE PATRIOT OF SATURDAY.

Our city was thrown intp great excitement this morning
by the perpetration of one of the most awful tragedios wo
have ever been called nj;on 24 journalists to record. The
facts, so far as we could asceftain, are as follows :

About hall-past five o'clock @iffs morning fire was discovered
iesuing from the upper story of a small brick house in Maiden
lane, one door from East streel, secupied for some time
by n man named James White, bootmaker. The firmmen
police were promptly on the g d, and eded in con-
fining the fire to the part of the house-where it originated. No
one appearing in the house at the time of the fire; and itbeing
known that it was occnpied, some un ron folt as to the
fate of the inmates, and after the flames sabdued some of
the police ascended to the upper story, whete s most awful
and borrid spoctacle met thelr it -~

The body of White was '""W"" flogr, with his
head nearly severed from the , throat being eut from
wear to ear; and & few feet from ki) Bear (Ha hearth, was
found the body of his ter, about Afteen yoars of age.
The body of hia little son, ¢ two years old, wus lying on

the bed.  The throats of the children wers also cut, and their
bodies blackened and burnt almost 15 & crisp by the fire. The
bodies were still warm and smo! from the of the fire,

and, ns soon as were removed to s

wo
It was found, upon examination, that the

stable
little boy, in to having his throst out, had his brains
blown oat a pistol. The wholo . affair seomed almost too

fore them, the spectators might well have doubled
could exist ¥o hardened as 1o perpetrato a-dend bo

Thix i a most horrible nffair, and is another warning Y
a too froe indulgence in intoxienting drinks. White, it ap-
pears, had been what ix callod a “freo drinker” for many
years, and while under the effects of lignor would abuse his
wife and family in & bad mannor. To such an wxtent had this
baeu carried of late that lis wife, baing on the ¢ve pf confine-
ment, was induced to leave him about two weekd Bgo, and
not
The girl was loft with him inorder to taka

dreadful for belief, and had not the evidences bean Ixing be-
I_(’:a one

expected to live,

| enre of the honss and cook his meals. The mother, il is said,

on leaving him, took with her the yowngest child, the Wy,
and yesterday White went to see his wife, and ifiduced her 1o
lat the boy return home with him, promising to.take cars of
him. He was probably at the time meditating the deed which
has filled every one with horrer. Whité was nbont 35 or 40
years old.

 SELECT FAMILY SCHOOL.

Westchester, Pennsylvania,

—

[ FPVHE summer session will open May 1st. The number i

limited to ten boys, between the of 7 mnd 15, In-
struction in English, the l:.“

Terms; $100 per sonsion
Rerenescrs: Right Rev,
Rev. J. B, Clemson, Westchostor

Cirenlars containing

months.
-;: Potter, Pliladelphia;

s, with further referances, may
be had on applioation to THOS. B. JACOBS,
oo A Saiehéstar, Ps.
I GEABE FOR SALETufer o i ny

in known as the ,* containing
ncres, 158 mm, and 150 in tmber. The quality of”
unsurpaseed by any in the sounty of Jeflerson.

On the lrutkieon:a{uﬂi log dwelling, a well of good
water, and & stronm running through one end of the farm. A
more partienlar description L -'“'ﬁ an those withing ta
parchase will first view the pros o farm will boshown
ot any by Mr. T. A is who n;ldu h:‘ot?: ity u;l :lh':

e ntion aa tg terms, ko, on foi
e (postpaid) to My, Edward E. o-o:: Charlestown, Jef-
m.kuulm Alexander 4. Gordon, Fork
Tamilton, Long Island, New York. jan 31—wtiwp

FOREIGN REFUGEES AND ENGLISH TRAVELLERS.

Late foreign papers farnish the fillos of
padbiriy i A L A

despateh of Lord GrANVILLE on L* ¢ tlt
fugees, which was published in this or on the

communicate to
your Excellency the despsteh which he addressed to the
Eurl of Westmorland under date of the 13th of January~

tannic Majesty against the tolerance accorderd | w
e

gt
controversy on the hl‘s‘llmd“ ey # the
despateh of Lord Granville, sin ﬁ never denied to
England the exercise of ﬂu:llmold)]uh% 1 any
more than we have pretended to dietate to the. G

W e




